


(, &RQVXOWLQJ ,QF LV D FODLPQREQMNHGLPHFRRYXOMOLQJ FF
LQ &DOJDU\ $OEHUWD 7KH FRPSHD\WQ D QSHIFQ PIOGHOWNQLQ RV KH |
LQGXVWULDO VHFWRU ZLWK BH WURG®X FRARLRFH ®W WKW LRIQO LDQV
UHVXOWLQJ LQ GDPDJHV IURP D &BD MXR X VDQBUGRDW D UY WXR D
XHG DW RYHU 86 %LOOLRQ DBBLFOUW RI WKH (, SRUWI

3ULPDU\ VHUYLFHV RIITHUHG DUH
JRUHQVLF RU &DXVH DQG 2ULJLQ ,QYHVWLJDWLRQ
&ODLP &RQVXOWLQJ
&ODLP 3UHSDUDWLRQ $VVHVVPHQW
ILWLIDWLRQ 6XSSRUW

8WLOL]JLQJ LWV XQLTXH H[SHUEHOQOBNR(RIIER Y \VPRAPS DGIP HRY WD U\
DV

&ODLP 5HVSRQVH 30DQQLQJ
5LVN +D]DUG $VVHVVPHQW
,QFLGHQW 3UHYHQWLRQ DQG OLWLJDWLRQ 30DQQLQJ

(, &RQVXOWLQJ ,QF SURYLGHWH WKHFEQLEDB ERWZEH] WRJILQ
LQJ FRQVWUXFWLRQ DQG PDLQ®WHRUD@AHHIBQBRWRE RT ¥DDQP V




,QYHVWLIJDWLRQ ZRUN LV RQH RI (, &RQVXOWLQJ ,QF =V

FRUQHUVWRQH VHUYLFHV W RY EXLOW RQ RYHU \HDUYV

H[SHULHQFH ZLWK QXPHURXV LQFLGHQWY LQ D YDULHW\ R
LQGXVWULHYV

JRUHQVLF LQYHVWLIJDWLRQ VHUYLFHV LQFOXGH

J)LUH FDXVH DQG RULJLQ

SURGXFWLRQ HTXLSPHQW IDLOXUH URWDWLQJ DC
SHWUROHXP DQG 3HWURFKHPLFDO SURFHVV XSVHV
SURGXFW FRQWDPLQDWLRQ

(, &RQVXOWLQJ ,QF =V H[SHULHQFH LQFOXGHYV

HOO DQG SURGXFWLRQ GHK\GUDWLRQ XQLWVHG %RLOHUV

'HOO DQG SURGXFWLRQ VHSDUDWRUV )ODW SODWH H[FKDQJHUV

$PLQH VZHHWHQLQJ XQLWYV 7XEH DQG VKHOO H[FKDQJHUV

3URSDQH UHIULJHUDWLRQ XQLWV &RJHQHUDWLRQ ERLOHUV
5HFLSURFDWLQJ DQG WXUER FRPSUHVVLR@RPPHUFLDO UHIULJHUDWLRQ XQLWYV
3RZHU WXUELQHV ORZ HPLVVLRQV )LIHG DQG PRELOH FUDQHV

+LJK WHPSHUDWXUH DQG SUHVVXUH UHDFWR®WYRJIJHQ UHIRUPHU IXUQDFHV

%DOO DQG URG PLOOV &ODVV KLJKZD\ WUDFWRUV

9LEUDWLQJ VFUHHQV +HDY\ %XOOGR]JHUV ' WKURXJK' DQG '
5RWDWLQJ NLOQV 3KDUPDFHXWLFDO PLOOV

(, &RQVXOWLQJ ,QF LQYHVWLWKW LERWR/N HR) ESH\HRRHS WRX Y &H Q W L
RSHUDWHG WKH ZD\ LW GLG 8VRQUQMHNRX@G EDFE JERKME HL Q
LQFOXGH WKH XVH Rl RSHUDWRUGD®GVWRVUQHVV WHFFR® QMO C
VSHFLILFDWLRQV DQG SURFHVWDQ®BHSREWRQUFGDUKEWODR UL R
WKURXJK FRXQVHO (, &RQVXORIKR| QMW DHBRWWWWER WKH
HQW LQGHQWLI\LQJ WKH LPPHGLD®/G FERRWHF VXV HIVQ DY G DSWLR)Y
PHQGDWLRQV IRU LPSURYHPHQW DV UHTXLUHG

(, &8RQVXOWLQJ ,QF KDV D YDOULQHHGRRAOLEQ®W EDWMXQERXV PI
PDOXIDFWXUHUV VHUYLFH VX3SBODIQWGBLVO DQEVIXURVY DGMXVWH




&ODLP VXSSRUW LV DQRWKHU FRU
DQG LV EXLOW RQ H[WHQVLYH F¢
IURP VPDOO FODLPV WKURXJK WR
HVW LQVXUDQFH FODLP

(, &RQVXOWLQJ ,QF IRFXVHV F
GDPDJH ZKLFK HVWDEOLVKHV WK
VXSSRUW DQG WKH EDVLV WR HYV
DQG LPSDFW WR RSHUDWLRQVYBERWBWILHRQ ORA VEXWYY QHKVW KH $D F

&ODLPV LQYROYH PRUH WKDQ M®Y W @MWRLHFRHEO LAXH R/ HIH YWKHE [F
E\ FRQWUDFW LQVXUDQFH RMVOILYKMBTBWLR,Q &R DR/ POI\NINQW KQ F
IROORZLQJ VHUYLFHYV

&ODLP SUHSDUDWLRQ

&ODLP HYDOXDWLRQ

&ODLP SURFHVV PDSSLQJ LQFOXGLQG WFERHGWB®BH DFWLY
6LQJOH SRLQW VHFXUH ZHE ED®HGWED B OWARRGO W WYL IRFH
'DPDJH VFRSH GHYHORSPHQW DVVHMV®HQW DQG GRFXPH
&RQVWUXFWLRQ VFRSH DVVHVVPHQW DQG GRFXPHQWDWL
'HYHORSPHQW DQG HYDOXDWLRBURIDRNGRE § R/GMI X R @& >RUWH X
,QYRLFH FROOHFWLRQ DQG UHYLHZ

&RPSHQVDEOH DQG QRQ FRPSHQVWDEOH LPSDFW LGHQWLI

BWURQJ WHFKQLFDO VNLOOV D @G HUWWQRQYH RHI § 8 WIHQDRHF HQD
DOORZV (, &RQVXOWLQJ ,QF LR @WLQW WD M IF WIHAH WIRIID FODL
L]JHG WR DQ LQGLYLGXDO FOLHQWUNVGQWHR Y DIDQ GHTFXY U HWH\E K
GXVWU\

(, &RQVXOWLQJ ,QF DOVR SURNVRXGIKVLWY¥DRRPBEHIBRKULE MWK (50
GHSHQGHQW FRQWUDFWRUV Rl (506 2 RUQDWRDJUWWH HW DU S/ XK€
IURP GRFXPHQW PDQDJHPHQW DQGRWHWKQOQRKDK WEBDHE®DY.POAKPB W




7KH OLWLJDWLRQ SURFHVV XVRRGO\ LQYROYHV ERWK OHJDO
WHFKQLFDO LVVXHV (, &RQVXOWLQJ ,QF SURYLGHV WK
WHFKQLFDO VXSSRUW WR FODLPMDQWY DQG UHVSRQGHQWYV DO
7KH ILUP LV D VSHFLDOL]JHG FG®IMLPV IRFXVHG IRUHQVLF
JLQHHULQJ ILUP 7KURXJK RQJRLQJ SDUWLFLSDWLRQ LQ L
GXVWU\ LW EULQJV D KLJK OHWKK RI XQGHUVWDQGLQJ RI
PDQ\ LVVXHV DQG SURFHVVHY LQYROYHG LQ OLWLJDWLRQ

(, &RQVXOWLQJ ,QF SURYLGHWSESUBDWLRQ VXSS RUWURWV IOQFOX

JRUHQVLF LQFLGHQW LQYHVWLJDWLRQ

'DPDJH VFRSH DVVHVVPHQW

3URSHUW\ RU SK\VLFDO GDPDJH UHVWRUDWLRQ FRVW |
$FWXDO &DVK 9DOXH $&9 GHWHUWHRQLWIFRYRQY IURP UH
,GHQWLILFDWLRQ DQG VHSDUDWLRRPEHBR P ED® VDEOMV
6FKHGXOH LPSDFW DFWLYLWLHYV

&ULWLFDO SDWK DVVHVVPHQW

JRU WKRVH LQFLGHQWY UHTXLULWH FHQHE PR W M LVCBOAE IVIXTF IK] HDGY
H[SHULHQFH ZLWK D VSHFLILF $IQHFERMHRIRT X LS RIR@W XROUNER J , Q
,GHQWLI\ UHOHYDQW H[SHUWVY ISW RLGG EQ ® ®LGIORUHY O
ORQLWRU VFRSH RI LQYHVWLJDWLRQ
B3URYLGH LQWHUSUHWDWLRQ RI WHFKQLFDO UHSRUWYV

2XU FOLHQWY DUH LQYROYHG ZEWKLPY GAWKUD DFR ® R R & WUWHLW [OF
JDV DQG KHDY\ LQGXVWULDO FRQRQYUXCWLRD DHFWRUWSHELDO
FOLHQWY UHFHLYH HIILFLHQWWIQKLHIFKDIPDALPYH VXSSRUW IRU




(, &RQVXOWLQJ ,QF KDV H[WHG®VLYH |
LQYHVWLIJDWLRQ HYDOXDWLRQ DQG P
7KLV H[SHULHQFH KDV KLJKOLJKWHG
FKDQJHV RU FRQWUROV FDQ EH RQVWU)
VLIJQLILFDQWO\ PLWLJDWLQJ D ORVYV

(, &RQVXOWLQJ ,QF RIIHUV LRV WKQWVHC
H[SHULHQFH WKURXJK IDFLOLW\ @8HGE ISURB 8 O X UDIOHVHYVLHZV L F |
)DFLOLW\ ,QVSHFWLRQ SK\VLFDO OD\RXW DQG |
2SHUDWLRQDO 3URFHGXUHV UHYLHZ
ODLQWHQDQFH SURFHGXUHV UHYLHZ
,QFLGHQW 3UHYHQWLRQ DQG OLWLJDWLRQ 30DQ
&ODLP 5HVSRQVH 30DQQLQJ

7KHVH UHYLHZV RIWHQ SURGXFHKDRZHNVRWWDWLBRQ FNEDG W LH-D C
SUREDELOLW\ DQG RU WKH VHWKHUWWRL BSP EQYYNLSEHQWR ZEHO R

(, &RQVXOWLQJ ,QF DOVR KDV WHBEYHULIHWVD\FBURBHYHDOD®RISWD SLV I
YDULRXV FRPSDQLHV DQG IDFLMRBEBQWQYJ |IRKH XQ LSTX/H K NMSHHU L
&RQVXOWLQJ ,QF FDQ UHVXOW UDEEHWWHRE DRNXW \DRH WRRIHH
DELOLW\ RU WKH VHYHULW\ RI DQ HYHQW

(, &RQVXOWLQJ ,QF KDV SURYERW& UQWMUVGADJILFXYVSRMHYV DC(
QHHGV RI ,QVXUHUYV 7\SLFD O QF® PHGW X PLQEJ®PCC HH YWBOODV H C
QLHV RU RWKHU LQGXVWULDO FOLHQWYV




(, &RQVXOWLQJ ,QF ZDV IRXQGHG LQ LQ
UHVSRQVH WR DQ LQGXVWU\ QHHG IRU LQVXUDQFH
FODLP VXSSRUW 7KH FRPSDQ\-V ILUVW FOLHQW
ZDV 6XQFRU (QHUJ\ ,QF LQ WKH VXFEHVVIXO
VXSSRUW Rl WKHLU LQVXUDQFH UHFRYHU\ HIIRUW IRU
WKH 86 ELOOLRQ 2LO 6DQGV )UDFWLRQDWRU ILUH
WKDW RFFXUUHG DW WKH )RUW OFOXUUD\ $OEHUWD
8SJUDGHU

(, &RQVXOWLQJ ,QF ZDV IRXQGHXL(QY /OK\LG .RUWRHUNMNEHHN L
FKDQLFDO HQJLQHHU ZKR E\ WKH WKP8 RO UNDGWXEMWH® LAY RC
YDULHW\ RI LQGXVWULHYV LQFOXFGHLAAX PDLBUWRBORBEKRQRIUI DENGL
SURFHVVLQJ DQG XSJUDGLQJ DQGPRIOMEROFHQWUDWLRQ DQG

OU .RUWEHHN JDLQHG DGGLWLR\QDX QRYHDWGIBNSHRIL WO EB @R
PDLQWHQDQFH DQG UHOLDELOLWS&DSFOGIVLRGY 1IZQ W R UBNQ & E0OGL
VDQGYV OU .RUWEHHN VXFFHWD&OOHIEKQIWZWW K LIQQ B X60\8\W $& (
D IRUHQVLF HQJLQHHULQJ ILUP G QRIDMHURYD DFWREREWOHQNE VV
PRYLQJ WR SURYLGH LQ KRXVH HQUWERHBAWVL QO IMXS SQ W\ WQR W L |
'KLOH ZLWK ODWWKHZV 'DQLHO KHU EBF®G PBHR DHOW RV WKGM X R WIH
SUHVLGHQW

OU .RUWEHHN KDV EHHQ LQYROWRHG/RDOWKW KLRXHIKWLHDWQRQ .
WKH FRPPHUFLDO DQG LQGXVWULDUIH LHFWAR WAL J DW QR QWJ DIQ & PF
XUHV WKURXJK SURFHVV XSVHWW DGGVPBORYWIRWKR LIQUFOX GRY
IURP LQLWLDO LQFLGHQW W KOLRWLIXD W RRIQH S B RKRWL\R Q QREIOW B H Q J
WLRQV DVVHVVLQJ YDOXHV DQG QHJRRQUWQWLYHWIWFOHY HQM
QHHULQJ ILUP WKDW VSHFLDOL]HARLQ HBW PSHEU &R QVIMFUL W UR Q




&RQWDFW

(, &RQVXOWLQJ ,QF
3DOLVDGH 'ULYH 6:
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